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LITON TECHNOLOGY CORP.

2025 ANNUAL SHAREHOLDERS MEETING MINUTES

Meeting Time：9:00 a.m., 24 June 2025 (Tuesday)

Location：9, Chung Lung 2Rd., Chung-Hsing Industrial Zone, Tung-Lo Township, Miao-Li County,

Taiwan (The Company’s 3F Meeting Room)

Type of meeting：Physical Meeting

Shareholders present：Total shares represented by shareholders present in person or

by proxy amounted 85,474,702 shares (including 56,683,548 electronic vote), accounting for

57.08% of the total issued shares of the Company after deducting the shares without voting

rights (850,000 shares), which amount to 149,721,812 shares.

Attendees：Director and Chief Strategy Officer TSUN-HSIN KO, Independent Director YEN-

CHUNG TSOU, Independent Director JUNG-MENG TSENG, Independent Director LI-HUA HUANG,

CPA CHIN-YUAN TU and Lawyer YEN-TZU CHANG.

Chairperson：CHIH-MING WU

Recorder：HUI-CHUAN CHIU

I. Call the Meeting to Order: The number of attendees has reached the statutory

requirement. In accordance with the law, the chairperson called the meeting to order.

II. Chairperson Remarks: Omitted.

III. Management Presentation

(I) 2024 Business Report (Please refer to Attachment)

(II) 2024 Audit Committee’s Review Report (Please refer to Attachment)

(III) 2024 Distribution Report of employee compensation and director’s remuneration.

(Please refer to the Handbook)

(IV) Report of Loaning of Funds to Others and Making of Endorsement/ Guarantees.

(Please refer to the Handbook)

(V) Report of Buyback of the Company’s Shares. (Please refer to the Handbook)

(VI) Issuance of Unsecured Domestic Convertible Bonds. (Please refer to the Handbook)

(VII) 2024 The Implement of Private Placements with Certificates. (Please refer to the Handbook)

(VIII) 2024 Compensation for Directors (Please refer to the Handbook)
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IV. Proposals
Report No.1: 2024 Business Report and Financial Statements.

(Proposed by the Board of Directors)
Explanation: 1. The Company’s 2024 Parent Company Only Financial Statements and Consolidated

Financial Statements have been audited by the CPAs of Ernst & Young Taiwan, CHIN-
YUAN TU and WEN-CHEN LO. The audit report, along with the business report, has
been submitted to the Audit Committee for review and a written audit report has been
issued.

2. For the business report, audit report and the preceding financial statements, please
refer to Attachment.

3. Proposed for adoption.

Shareholder’s speech: None.
Resolution: The voting results for this proposal are as follows. Shares represented at the time

of voting (including electronic votes): 85,474,702.

The votes in favor account for 96.60% of the total shareholder voting rights. After the
voting by attending shareholders, this proposal has been passed as proposed.

Report No.2: Proposal for Distribution of 2024 Profits.
(Proposed by the Board of Directors)

Explanation:1. The Company 2024 profit distribution table, please refer to Attachment.
2. The net income after tax for 2024 was NTD469,249,277. In accordance with the law,

NTD46,788,688 will be allocated to the legal reserve and NTD102,245,527 will be
allocated to the special reserve. After taking into account the undistributed earnings
from the beginning of the period, it is proposed to distribute a cash dividend of
NTD262,013,171 to the shareholders. Based on the outstanding shares of 149,721,812
(deducting  the  retained repurchase  of  treasury  shares  of  850,000  shares.),  the
proposed  dividend per share is NTD1.75. Once approved by the shareholders at the
upcoming  shareholders meeting, the Chairman will determine the ex-dividend date and
and payment date, as well as other relevant matters regarding the dividend  distribution.

3. The cash dividends for this distribution will be calculated and rounded down to the
nearest whole dollar, with any fractional amounts less than one dollar being disregarded.
The total amount of fractional dividends, in descending order of decimal numbers, will
be adjusted according to the account numbers from front to back until it matches the total
cash dividend distribution amount.

4. In the event of any change in the number of outstanding shares due to future capital
changes of the Company that affects the shareholders' dividend distribution ratio, it is
proposed that the shareholders’ meeting authorize the Chairman to handle such matters
with full authority.

5. Proposed for adoption.

Votes in favor Votes against Votes invalid Votes abstained
82,575,219 178,298 0 2,721,185
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Shareholder’s speech: None.
Resolution: The voting results for this proposal are as follows. Shares represented at the time

of voting (including electronic votes): 85,474,702.

The votes in favor account for 96.62% of the total shareholder voting rights. After the
voting by attending shareholders, this proposal has been passed as proposed.

V. Discussion
Description: Amendments to Certain Provisions of the Company’s “Articles of Incorporation”.

(Proposed by the Board of Directors)
Explanation: 1. In accordance with Article 14, Paragraph 6 of the Securities and Exchange Act and the

Financial Supervisory Commission's No.1130385442 dated 8 November 2024,
TWSE/TPEx-listed companies shall specify in their Articles of Incorporation a certain
percentage of annual earnings to be allocated for salary adjustments or remuneration
distribution to basic-level employees.

2. For the comparison table of the Company’s “Articles of Incorporation”, please
refer to Attachment.

3. Proposed for resolution.
Shareholder’s speech: None.
Resolution: The voting results for this proposal are as follows. Shares represented at the time of

voting (including electronic votes): 85,474,702

The votes in favor account for 96.62% of the total shareholder voting rights. After the
voting by attending shareholders, this proposal has been passed as proposed.

Description 2: Proposal for a Cash Offering by Private Placement.
(Proposed by the Board of Directors)

Explanation: 1. In order to meet the operational growth needs and strengthen the Company's financial
structure, as well as to diversify and enhance the flexibility of fundraising channels, it is
proposed to the shareholders' meeting to authorize the Board of Directors to, based on
market conditions and the company's funding requirements, raise medium- to long- term
funds through private placement of common shares in accordance with the Article of
Incorporation, relevant laws, and the following principles. The following is an
explanation of the methods, content, and principles for the Board of Directors to handle
the private placement of securities:
(1) The private placement of shares in this offering is limited to a maximum of

13,000,000 common shares with a par value of NTD10 per share. In accordance
with Article 43-6 of the Securities and Exchange Act and the “Directions for
Public Companies Conducting Private Placement of Securities”, the following
information shall be provided:

A. Basis and rationale for price determination:
(a) The issuance price for this offering will be no lower than 80% of the higher

Votes in favor Votes against Votes invalid Votes abstained
82,590,219 185,298 0 2,699,185

Votes in favor Votes against Votes invalid Votes abstained
82,589,219 181,298 0 2,704,185
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of the following two reference prices and shall not be lower than the par
value of NTD10 per share:
I. The simple average closing price of the common shares of the TWSE
listed or TPEx listed company for either the 1, 3, or 5 business days before
the price determination date, after adjustment for any distribution of
stock dividends, cash dividends or capital reduction.

ii. The simple average closing price of the common shares of the TWSE
listed or TPEx listed company for the 30 business days before the price
determination  date,  after  adjustment  for  any  distribution  of  stock
dividends, cash dividends, or capital reduction.

(b) The actual issuance price of the private placement common shares will be
based on a reference price of not less than 80% and shall not be lower than
the par value of NTD10 per share. The specific pricing date and the actual
private placement price will be determined by the Board of Directors within
the range defined by the shareholder meeting resolution. The determination
will take into account the circumstances of the specific parties involved
and the market conditions at a later date.

(c) Rationale for price determination: The determination of the aforementioned
price is based on the reference to the Company's stock price and complies
with the provisions of the “Directions for Public Companies Conducting
Private  Placement  of  Securities.”  It  takes  into  account  the  three-year
transfer  restriction  on  private  placement  securities  and  is  considered
reasonable.

B. The method, purpose, necessity, and expected benefits of selecting specific
individuals:

(a) The method and purpose of candidate selection:
The target of this private placement is limited to specific individuals who
meet the requirements stipulated in Article 43-6 of the Securities and
Exchange Act. They must be strategic investors who can generate benefits
for the long-term development, competitiveness, and existing shareholder
equity of the Company. However, we currently do not have any confirmed
candidates. The specifics regarding the selection of specific individuals will
be handled by the Board of Directors, and we plan to seek authorization
from the shareholders' meeting for this purpose.

(b) The necessity and expected benefits of candidate selection:
In order to meet the operational development needs of the Company, we
aim to attract strategic investors through this recruitment process. The
selection of candidates will prioritize those who can contribute to the
Company's future operations. We will focus on individuals or entities that
can   assist   in   market   development,   product   sales,   and   technical
collaborations, while also contributing to the Company's profitability and
positively impacting shareholder equity. Strategic investors who meet these
criteria will be considered.

C. Essential reason for conducting private placement:
(a) Reasons for not conducting a public offering: Considering the expedient
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and efficient nature of private placement, it is deemed advantageous for
achieving the objective of attracting strategic investors. Moreover, the
three-year transfer restriction on privately placed securities ensures a long-
term cooperative relationship between the company and strategic
investors. Additionally, authorizing the Board of Directors to conduct
private placements based on the actual operational needs of the company
will enhance the flexibility and agility of our fundraising efforts.

(b) The quota for private placement: Offering is limited to a maximum of
13,000,000 common shares.

(c) Expected benefits to be achieved: The purpose of the private placements
of this financing plan is to repay loans and enhancing working capital to
improve financial structure. The private placement plan is expected to
be implemented in two tranches within one year from the resolution of
the shareholders' meeting. The intended use of funds and the expected
achievements for each tranche of the private placement are as follows:

(2) The rights and obligations of the privately placed common shares in this offering

are generally the same as those of the common shares already issued by the

Company. However, the transfer of privately placed common shares shall be

subject to the provisions of Article 43-8 of the Securities and Exchange Act within

three years from the delivery date. After the expiration of three years from the

delivery date of the privately placed common shares, the Company intends to

comply with the relevant regulations of the Securities and Exchange Act and apply

to the competent authority for the public offering of the privately placed common

shares and their listing on the stock exchange.

(3) The main details of the proposed private placement of common shares include the

actual number of shares to be issued, the issuance conditions, the amount of the

private placement, the reference date for the capital increase, the planned projects,

the expected timeline, and anticipated benefits, as well as any other matters not yet

Projected
transaction
tranche

Expected the
number of shares
of the private
placements

Purpose of the
private

placements
Expected benefits to be achieved

1st 6,500,000 shares

Repaying loans
and enhancing
working capital to
improve financial
structure

Repaying loans and enhancing
working capital to reduce
interest burden, improve
financial structure, and enhance
operational efficiency of the
company.

2nd 6,500,000 shares

Repaying loans
and enhancing
working capital to
improve financial
structure

Repaying loans and enhancing
working capital to reduce
interest burden, improve
financial structure, and enhance
operational efficiency of the
company.
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specified. In the future, if there are any modifications due to changes in

regulatory requirements or objective environmental factors, the Board of Directors

intends  to  seek  authorization  from  the  shareholders'  meeting  to  proceed  in

accordance with the relevant regulations.
(4) In addition to the authorized scope mentioned above, it is proposed to seek

authorization from the shareholders' meeting for the chairman of the board or the
designated person to represent the company in signing, negotiating, and amending
all contracts and documents related to the private placement of common shares.
Furthermore, the chairman of the board is authorized to handle all other matters
related to the private placement of common shares that may arise.

2. Proposed for resolution
Shareholder’s speech: None.
Resolution: The voting results for this proposal are as follows. Shares represented at the time of

voting (including electronic votes): 85,474,702

The votes in favor account for 96.57% of the total shareholder voting rights. After the
voting by attending shareholders, this proposal has been passed as proposed.

VI. Questions and Motions: After consulting all attending shareholders, there were no motions
being proposed.

VII. Adjournment: The chairperson announced adjournment at 9:21a.m., 24 June 2025.
(This annual shareholders meeting minutes only contain the main points of the proceedings;
detailed content remains subject to the video recording of the meeting.)

Votes in favor Votes against Votes invalid Votes abstained
82,545,219 225,300 0 2,704,183
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Operating revenue, net 1,118,127 4,225,432

Operating cost, net (949,499) (3,210,479)

Realized (Unrealized) Profit on
Intercompany Sales 2,917 -

Gross profit 171,545 1,014,953

Operating expense (81,452) (411,351)

Non-operating incomes and
expenses 448,475 130,182

Net income (loss) before tax 538,568 733,784

Net income (loss) after tax 469,249 599,820

Comprehensive income 570,132 724,293

(III) Financial Income and Expenditure and Profitability Analysis
1. Parent only

Unit: NT$ thousands; %
Item 2024 2023

Net cash generated by operating
activities 91,672 232,807

Net cash generated by (used in)
investing activities 197,299 (2,085)

Net cash used in financing
activities (177,027) (236,489)

Return on assets (%) 10.40 6.92

Return on shareholders’ equity
(%) 13.52 9.47

Net profit margin (%) 41.97 23.15

Basic EPS (NT$) 3.23 2.08

Diluted EPS (NT$) 3.15 1.95
































































